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Professional Appointments

Washington University in St. Louis

Assistant Professor of Economics July 2008–Present

Federal Reserve Bank of St. Louis

Research Fellow Jan. 2009–Present

University of Wisconsin–Madison

Assistant Professor of Economics Aug. 2004–May 2009

Education

Stanford University, Ph.D. in Economics June 2004

Seoul National University, B.A. in Economics Aug. 1999

Research

Publications

Managing the maturity structure of government debt. Journal of Monetary Economics, September
2007.

Does transparency pay (with R. Glennerster). IMF Staff Papers, April 2008.

Bellman equation. In The New Palgrave Dictionary of Economics, Second edition, Palgrave Macmil-
lan, 2008.

Working Papers

Finance and development: A tale of two sectors (with F. Buera and J. Kaboski). NBER Working
Paper No. 14914.

Financial frictions and the persistence of history: A quantitative exploration (with F. Buera).

Ramsey meets Bewley: Optimal government financing with incomplete markets.

Estimation of dynamic models with nonparametric simulated maximum likelihood (with D. Kris-
tensen). CREATES Research Paper 2008-58.
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Productivity growth and capital flows: The dynamics of reforms (with F. Buera). NBER Working
Paper No. 15268.

Self-insurance vs. self-financing: A welfare analysis of the persistence of shocks.

Option value of human capital and the narrowing gender gap in labor markets (with D. Lee).

Estimation of hidden Markov models with nonparametric simulated maximum likelihood (with C.
Brownlees and D. Kristensen).

Teaching

Graduate Macroeconomics Sequence, Advanced Graduate Macroeconomics, Undergraduate Interme-
diate Macroeconomics.

Honors and Awards

PI, National Science Foundation Grant SES-0820318 (Co-PI: F. Buera) 2008–Present

University of Wisconsin Graduate School Research Grant 2006–2009

Economics Department Teaching Award, Wisconsin-Madison Fall 2005

Maude P. and Milton J. Shoemaker Fellow in Economics 2004–2008

Koret Foundation Fellow, Stanford Graduate Fellowship 2001–2004

IMF-Stanford Dual Fellowship 1999–2001

Professional Activities

Invited Seminars

2009: University of Pennsylvania, Federal Reserve Bank of Richmond, Boston University, University
of Melbourne, University of New South Wales, University of Sydney, Seoul National University.
2008: University of Iowa, University of Pennsylvania Wharton School, Federal Reserve Bank of
Minneapolis, Washington University in St. Louis, Northern Illinois University.
2007: University of Chicago Business School, Seoul National University, Yonsei University, Sogang
University, Indiana University, Ohio State University, Federal Reserve Bank of Chicago, Pennsylvania
State University.
2005: University of Illinois at Urbana-Champaign.
2004: University of Wisconsin, Board of Governors of the Federal Reserve System, University of
Chicago Business School, Federal Reserve Bank of Philadelphia, Northwestern University, University
of Maryland, University of Tokyo, Cornell University, Yale University, HEC Paris, University of
Rochester, University of Southern California.
2003: Stanford University, New York University Stern School.
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Conference Presentations

2009: Seoul National University Summer Economics Conference (Seoul, Korea), Society for Economic
Dynamics Meeting (Istanbul, Turkey), Laboratory for Aggregate Economics and Finance Conference
on Financial Frictions (Santa Barbara, CA), New York University Stern Development Conference
(New York, NY), XI Workshop in International Economics and Finance (Montevideo, Uruguay), Na-
tional Bureau of Economic Research EFG Winter Meeting (San Francisco, CA), American Economic
Association Winter Meeting (San Francisco, CA).
2008: Latin American and Caribbean Economic Association Meeting (Rio de Janeiro, Brazil),
Korean Economic Association Conference (Seoul, Korea), National Bureau of Economic Research
EFACR Summer Meeting (Cambridge, MA), Society for Economic Dynamics Meeting (Cambridge,
MA), Econometric Society North American Summer Meeting (Pittsburgh, PA).
2007: Society for Economic Dynamics Meeting (Prague, Czech Republic), Korean Econometric Soci-
ety Summer Meeting (Seoul, Korea), National Bureau of Economic Research EFJK Winter Meeting
(San Francisco, CA), American Economic Association Winter Meeting (Chicago, IL).
2006: Society for Economic Dynamics Meeting (Vancouver, BC).
2005: Econometric Society World Congress (London, England).
2004: International Monetary Fund Annual Research Conference (Washington, DC).
2003: Society for Economic Dynamics Meeting (Paris, France).

Conference Discussions

2009: Federal Reserve Bank of St. Louis Policy Conference (St. Louis, MO).
2008: University of Thai Chamber of Commerce Development Conference (Bangkok, Thailand),
Bank of Korea Conference (Seoul, Korea).

Professional Committee Membership

Program Committees for the 2010, 2009, and 2007 Society for Economic Dynamics Meetings.

Refereeing Service

American Economic Review, B.E. Journals in Macroeconomics, Econometrica, International Eco-
nomic Review, Journal of Economic Theory, Journal of International Economics, Journal of Money,
Credit and Banking, Journal of Political Economy, Journal of Public Economics, Macroeconomic
Dynamics, Review of Economic Dynamics.

November 18, 2009


